EC0O-912 Seminar in Monetary and Fiscal Economics

Course Description

The course includes range of topics related to monetary and fiscal policy issues such as
frameworks for analyzing monetary policy, evolution of monetary policy rules, monetary-
policy issues for the Euro system, the liquidity trap, recent New Classical open-economy
models of monetary policy, recent New Keynesian open-economy models of monetary
policy, budget deficits and fiscal policy and Inflation etc.

Learning Outcomes:

The seminars on recent research on the topic of monetary and fiscal stabilization policy will
help students to understand

» The costs of business cycles and the benefits of stabilization policies

» Evidence on the effects of monetary and fiscal policy shocks

* The effects of monetary and fiscal policy in standard economic models

* The effects of government debt on the economy

» Monetary and fiscal policy interaction

* The role of monetary and fiscal policy in the current economic crisis
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